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GREAT WEST STEEL INDUSTRIES LTD.. 

NEWS RELEASE | CONTACT: Bill Allen 


Ri aa (604) 682-3101 


Beyer 22. (1971 A 


VANCOUVER@ = -mGreatmyest oteel Industries Ltd. today reported 
in its first interim statement as a public company sales of 
$o,5/om00Umdnidenet carnings of $247,000 in the first’ six months 
Ot IO 7s : 

Thesconpany ssaidmain pa report to’ shareholders that net 
CAimrombe tne seu amecents per Share on the basis of the 
avevavemnumbDemsOtesiares outstanding during the period or 17.1 
cents, per’ share onthe present number of shares outstanding. 

Gredtumiesuuorce! wea Vancouver-based company which operates 
eight plants employing some 600 persons in Western Canada, 
became a public company earlier this year. Shares of the 
COMpOrat tol date wiasteaqmon the industrial boards of the 
Toronto and Vancouver stock exchanges. 

Kennctn Gwenettela president of the company, said Great 
West tee -susales~and=carnings-ior-the-first—half—_of..the.year 
were in line with budget forecasts. He noted that the second 
half of the year traditionally produces greater sales and 
ineiedsea earnings because Of seasonal influences on the 


CONSUCEUCT IONS ands nalLuraleresource industries. 


Digitized by the Internet Archive 
in 2023 with funding trom 
University of Alberta Library 


https://archive.org/details/Grea1/730_0000 


Se 


He also said in a statement that compared with the same 
period of 1970 sales advanced 15 per cent, earnings from 
operations by 34 per cent and net earnings by 11 per cent 
despite an almost doubling in depreciation and financial 
expenses. 

The report to shareholders also noted that Great West 
Steel had entered into an agreement to purchase Birtley Engineering 
Limited from The Birmingham Small Arms Company Limited (BSA). 
Birtley, a company based in England with operations in 
Western Canada and Australia, is engaged in the design and construction 
of coal preparation plants and equipment. 

Great sWest eotecimicminvolvedmin the design, tabnacation and 
GréeclLLOnwol Structuuaamatceis, Open webrestee lm ols tsvandsheat 
exchangers stor thesconstruction and-resource industries. It 


has plants at New Westminster, Calgary, Edmonton and Saskatoon. 
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SECU IMME ORIFICES: 
1060 One Bentall Centre 
Vancouver, B.C. 


MONTREAL, TORONTO, WINNIPEG, 


EDMONTON, CALGARY, SASKATOON, 


NEW WESTMINSTER 


CHESTERFIELD, ENGLAND 


SEATTLE, WASHINGTON 


AV 


GREAT 
WEST 
STEEL 

INDUSTRIES 


INTERIM REPORT TO SHAREHOLDERS 
for the six months ended June 30, 1972 
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EXECUTIVE OFFICES 
425 Two Bentall Centre 
DIRECTORS Vancouver, B.C. 


Kenneth G. Heffel — President 
Vancouver, B.C. 


Bernhard L. Diefenbach — Vice-President 
Edmonton, Alberta 


lan L. Hamilton — Vice-President 
Vancouver, B.C. 


Michael P. Pick ian Ay 


Toronto, Ontario 


Michael L. Galper 
Toronto, Ontario 


George B. Bogdanow — Vice-President 
Vancouver, B.C. 
Gunter K. Diefenbach — Vice-President WES i 
Edmonton, Alberta 
Gerry Dobbs — Vice-President = i eel 
Calgary, Alberta | IE 
D. Scott Kennedy — Vice-President 
Vancouver, B.C. LTD 
| 8 


NEW WESTMINSTER EDMONTON 
CALGARY SASKATOON INTERIM REPORT TO SHAREHOLDERS 
WINNIPEG 


for the six months ended June 30, 1971. 
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CONSOLIDATED STATEMENT OF CHANGES 
IN FINANCIAL POSITION 


for the six months ended June 30, 1975 


(Unaudited) 
1975 1974 
(thousands of dollars) 
SOURCE 
Current Operations $1,765 $ 1,665 
Long Term Debt 56 — 
Sale of Fixed Assets 
— net of extraordinary gain 1,558 = 
3,379 1,665 
USE 
Investment in GWS-K 1,060 _ 
Fixed Asset Addition 465 347 
Deferred Costs 313 174 
Long Term Debt Retirement 52 568 
Changes in Deferred Income Taxes 
Payable in Current Period 933 _— 
Other oo Ss 
2,423 1,092 
INCREASE IN WORKING CAPITAL 956 573 
*WORKING CAPITAL 
— Beginning of Period 8,861 5,934 


“WORKING CAPITAL - End of Period 9,817 6,507 


*Including Current Portion of Deferred Income Tax 


Signed on Behalf of the Board 
K. G. HEFFEL, Director 
G. B. BOGDANOW, Director 
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EXECUTIVE OFFICES: 
1060 One Bentall Centre 
Vancouver, B.C. 


MONTREAL, TORONTO 
EDMONTON, CALGARY, SASKATOON 
NEW WESTMINSTER, RICHMOND 


CHESTERFIELD, ENGLAND 
GLASGOW, SCOTLAND 


SEATTLE. DETROIT, LOS ANGELES 
SALT LAKE CITY 


GREAT 
WEST 

ee Syas- 
NDUSTRIES 
LTD 


INTERIM REPORT TO THE SHAREHOLDERS 
for the six months ended June 30, 1975 
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CONSOLIDATED STATEMENT OF CHANGES 
IN FINANCIAL POSITION 


for the six months ended June 30, 1976 


(Unaudited) 
1976 1975 
(Thousands of Dollars) 
SOURCE 
Current operations $ $ 1,495 
Long term debt 408 56 
Sale of other assets 2S 
Sale of fixed assets, 
net of extraordinary gain Sie MROOS 
_696 3,109 
USE 
Current operations 1,588 
Investment in GWS-K 1,060 
Fixed asset additions 1,340 465 
Exploration, testing and developement 
costs on coal properties 21 43 
Long term debt retirement 488 52 
Other assets purchased 50 
Discontinuance of operations Uy 
Deferred income taxes nt _ 533 
5,238 2,158 
(DECREASE) INCREASE IN 
WORKING CAPITAL (4,542) 956 
WORKING CAPITAL — BEGINNING 
OF SIX MONTHS PERIOD * 10,167 8,861 
WORKING CAPITAL — Aas 
END OF SIX MONTHS PERIOD* 925 9,817 


*Including Current Portion of Deferred Income Tax. 


AR32 


EXECUTIVEOFRERICES: 
1060 One Bentall Centre 


Vancouver, B.C. 


MONTREAL, TORONTO 
EDMONTON, CALGARY, SASKATOON 
NEW WESTMINSTER 


CHESTERFIELD, ENGLAND 
GLASGOW, SCOTLAND 


SEATTLE, DETROIT 
SALT LAKE CITY, LEXINGTON 


GREAT 
WEST 
STEEL 

INDUSTRIES 


INTERIM REPORT TO THE SHAREHOLDERS 
For the six months ended June 30, 1976 
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Great AR32 
west 

steel 
industries 
Ito. 


CONSOLIDATED STATEMENT OF CHANGES 
IN FINANCIAL POSITION 


for the six months ended June 30, 1977 
(Unaudited) 


1977 1976 


(Thousands of Dollars) 
SOURCE 
Long Term Debt $ 600 
Sale of fixed assets 
Sale of other assets 
Extraordinary item 


USE 
Current operations 
Fixed asset, additions 
Long term debt retired 


Exploration, testing and development 
costs on coal properties 


Other assets purchased 
5,296 


(DECREASE) IN WORKING CAPITAL (216) (4,542) 


WORKING CAPITAL — BEGINNING 
OF SIX MONTH PERIOD * 10,167 


WORKING CAPITAL — 
END OF SIX MONTH PERIOD * 5,625 


* Including Current Portion of Deferred Income Tax 


EXECUTIVE OFFICES: 
1060 One Bentall Centre 
Vancouver, B.C. 


EDMONTON 
CALGARY, SASKATOON 
NEW WESTMINSTER 


CHESTERFIELD, ENGLAND 
GLASGOW, SCOTLAND 


SEATTLE 


GREAT 


WEST 
STEEL 
INDUSTRIES 


INTERIM REPORT TO THE SHAREHOLDERS 
For the six months ended June 30, 1977 
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+, # 
ICC. 
CONSOLIDATED STATEMENT OF CHANGES IN vi 
FINANCIAL POSITION \ 
for the six months ended June 30, 1978 
(Unaudited) 
1978 1977 
(Thousands of dollars) 
SOURCE $ $ 
Current operations 270 
Term Bank Advances Reclassified 9 
Sale of Fixed Assets BE 14 
Sale of Other Assets 6 5 
Sale of Assets of Discontinued 
Operations 10 
¥ “ WEST 
USE 


Current Operations 290 
Fixed Asset Additions 220 15S 


Long Term Debt Retired 146 69 EXECUTIVE OFFICES: 


Payments Relating to 1060 One Bentall Centre 
Discontinued Operations 19 Vancouver, B.C. 


Exploration, Testing and Development 


Costs on Coal Properties 26 EDMONTON 
BEES: 940. CALGARY, SASKATOON Py 
NEW WESTMINSTER 

(DECREASE) IN WORKING CAPITAL (65) (521) 
WORKING CAPITAL — BEGINNING CHESTERFIELD, ENGLAND 

OF SIX MONTH PERIOD * 2,295 98 GLASGOW. SCOTLAND 
WORKING CAPITAL — END pewiate tay 

OF SIX MONTH PERIOD * 2,230 423 SEATTLE INTERIM REPORT TO THE SHAREHOLDERS 


* Including Current Portion of Deferred Income Tax ———— For the six months ended June 30, 1978 


10}9914 ‘YIZLIGMHOS ‘D'W 
10}991g ‘JAOVW ‘V'H 
pieog au} Jo jjeyaq uo peubis 


‘(aseys uoWWOD Jad 991) 000'E81$ 40 sso] 2761 
au} ul aseas9ap e u! Huljnsad ‘seaA JUetIND ay} UI Pasn UO!}e}Uas 
-01d YJIM WJOJUOD 0} paye}ses useq aAeY saiNBly aAlyesedwio) :FLON 


(sso7) sBulusey 1aN 
wa}| Aseuipsoesxy 910jag 
aJeys uowWwwWoy Jad (sso7) sHulusey 


(922) 92 (9g) 28 
(922) 9 (9g) 7 


(pS) th (8S1) 9} poled 10} (sso) sbuyusey 
= 4 = L (pasaA0094 


saxe| awoou|) Wwa}) Aleulpsoes}x3 
wal| Aeulpsoesx3 

240}9q (sso7) sBulusey 

SOXE| AWODU| JO} UOISIAOId 
wa}| Aseulpsoesx3 pue 

saxe | 8wodu| 810}9aq (ssoq) sHulusey 


UONeZILIOWY 9 uONeIN91d9q 
asuadxy jsaJaju| JayjO 
jq9q wa} Buo7 uo jseJe}U} 
suoljesadg wo} sBujuse3 
= = = = suolyesadg 
panuijuodsiq wo. (ssoq) shulusey 
8S¢ 289 G02 Q/§ _ suoljeiadg Buinujuod Woy sbuluse3 
c06'yL €S9'pt 6002 116'8 
cOl't abh 66 43 
IyL'EL bpS'pL O19'9  60S'8 


suoljejadQ panuljuoosiq 
suolyesedg Buinulju09 


sajes 
$ $ $ $ 
(sse|]0q Jo spuesnou |) 
LL6L =826t «LL6L ~=—s SEL 
o€ unr O€ sunr 
papua “SOW XIS pepua “sow aay | 
(payjpneun) 


8/61 ‘O€ euNnf papua syjUOW X/S ay) JO{ 
SONINYVa 4O LNAWALVLS GSLVGIIOSNOD 


‘Dal 
SoalQSsnpul 
[aa3S 
asom 
328/50 


pl] saloueby sajeg 

pl] bul6B6iy gy eueID Jadns 

‘ou, BuueaulbuyZ SMD 

‘pl] (epeuey) Bulaeulbug Aajig 

Pl] (09 Bulinjoeynuew pelojen 

PY] S}ONPOd PEII|EM 

"PIT 9Z6L (ely) Seisnpu] JseM JeaIH 

“Ou| Salu|Snpu] jea}S Sef }eaIH 

pl] (-yS8eS) Saluisnpu] jaels jseyy JeaID 
‘pH (ely) Saisnpu] jaals }samM Jealy 

‘P}] BdIAIaS BUBID Y UO!]ONIISUOD SEI 


:saluedwoo Aieipisqns Hulmojjo} ay} Jo s}unoooV 
eu} epnjoul uMOUS se sjusWa}e}S pa}epl|josuoDg sayL 


JUaPISAld 
eebew WH 


8461 ‘QL ysniny 
‘O'g ‘Jaanooue/ 


“sjue|d Buljesado au} 
JO yoRa je SjoeIJUOD INOge| AJO}OeJsI}eES paljjes Ajqeoiwe 
sey Auedwog au} ‘uemayoj}eyses pue eLeqiy ul Aljsnpul 
uol}ONIJSUOD 9a} U! }JSaJUN INOGe| ajqesapisucd alidsaq 


“UOISIAIG BDIAI9S BUBID Y UO!]ONIJSUOD Se|ly 9} alep 
-OWWO9IE O} Aj[IOC}J BOIAIOS UOl||IW |G MAU e UO}UOWPZ je 
}On1}SUOD O} SuR|G PadUNOUUe Aj}Usde1 OSje AUBdWOD aul 


“uolyedUGe} jaa}s jeinjonsjs pue uo!onpoid jsiof 10} 
jue|d uo Eg Mau e PING 0} paduNnOUUe Useq aAey suUR|d 
pue uojUuOWPA U! Sal}IAOe BHBuljeysew pue BHulnjoesynuew 
SIO Sy} Ule}Jo1 ||IM “P}] SaluISNpuy jea1s Saf JeGIDH “B/6L 
‘1¢ Aine pasojo uoljoesues} siuj “Auewiad jsan ‘neqiuels 
pun -auysnpu; ddniy ‘Hquiy ddniy ‘pauy oO} uojuowpyz 
“ply sejsnpu; ddniy smd jo seseys ay} JO %0G 
S$] |]AS 0} JUawWaaiBe Ue payoeas AuUedWOD ay} ‘sz AeW UO 


“A\Qesapisuoo 
peroidw! aAey sboyyoeq sajeS “anuljuOd 0} pajoadxa 
s! pue BHBulbeinoousa si puai} slut “2/6 U! poled Suj}UOW 
XIS QWES 9} 10} OOO'PLS$ }O SaSSO| 0} paiedwod pazijeas 
319M OOO'rr$ JO SHulweF 276] Ul POliad SWeS BU} 10} CQO 
“LV L'ELG 0} Paredwos QOO'LyS‘yL$ 0} Pasees9U! gZ6I 40 
SyJUOW XIS }SJIJ 94} Bulunp Auedwoy au} Jo suol}esado Buin 
-UIJUOD AU} JO Sales ‘jaa}s jeunjonijs pajyeouqes 10} epeued 
UJB]SOM Ul SjaexJeW Passeidap HuinuljUOD ay} JO ajids U| 


‘SlapiousJeus 
al O2 
4J0d0ea 

S,JUspisal 


